Investments Committee Report

The Midwest Association of Fish and Wildlife Agencies’ Financial Committee met June
14, 2013 via teleconference. Members of the Financial Committee are Joe Kramer,
Kansas; Scott Gunderson, Wisconsin; and Bob Ziehmer, Missouri. Scott Gunderson
was not available to participate on the teleconference meeting. The meeting began

at 1:00PM and adjourned at 1:38PM. MAFWA investment advisor and broker Shane
Hessman of Hampton-Hampton Company participated in the teleconference.

The Committee reviewed the financial portfolio, which currently consists of
approximately 62% bonds and 38% mutual funds. This percentage is slightly different
than MAFWA Investment Guidelines of 75% bonds and 25% mutual funds; however,
our investment advisor indicates the current market conditions justify/support the
existing allocations. It was agreed that the MAFWA portfolio being managed by Mr.
Hessman is performing very well (up 12.86% from last year). A longer term review
documents the MAFWA portfolio has experienced a seven year average return rate of
6.70%.

No actions were taken by the Committee.

The Committee, based on the solid portfolio performance and no action items needed,
decided that Shane Hessman will participate in the upcoming MAFWA business
meeting via conference call. This will allow Shane to: 1) provide an overview of the
financial portfolio; and 2) field any questions members might generate. This approach
will save MAFWA travel expenses (flight, hotel) otherwise needed for Shane’s travel to
the meeting. At the upcoming June 26business meeting, Joe Kramer will handle
introducing the Financial Committee report agenda topic and introducing Shane
Hessman.









